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OATH OR AFFIRMATION

MARK SIRINYAN swear or affirm that to the

best of my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

INEO CAPITAL LLC as of

DECEMBER 31 2012 are true and correct further swear or affirm that neither the company

nor any partner proprietor principal officer or director has any proprietary interest in any account classified solely as that

of customer except as follows

_________
MANAGING MEER/CCO

Title

SUEELLENiTNTYRE
Notary Public NOTARY PUBLIC

State of Connecticut

Commission Expires Jan 31 2014
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INDEPENDENT AUDITORS REPORT

To the Member of

Ineo Capital LLC

Report on the Financial Statement

We have audited the accompanying statement of financial condition of Ineo

Capital LLC the Company as of December 31 2012 that is filed pursuant to Rule

17a-5 under the Securities Exchange Act of 1934 and the related notes to the financial

statement

Managements esponsibility for the Financial Statement

Management is responsible for the preparation and fair presentation of this

financial statement in accordance with accounting principles generally accepted in the

United States of America this includes the design implementation and maintenance of

internal control relevant to the preparation and fair presentation of this financial statement

that is free from material misstatement whether due to fraud or error

Auditors Responsibility

Our responsibility is to express an opinion on this financial statement based on

our audit We conducted our audit in accordance with auditing standards generally

accepted in the United States of America Those standards require that we plan and

perform the audit to obtain reasonable assurance about whether this financial statement is

free of material misstatement

An audit involves perfonning procedures to obtain audit evidence about the

amounts and disclosures in this financial statement The procedures selected depend on

the auditors judnent including the assessment of the risks of material misstatement of

this financial statement whether due to fraud or error In making those risk assessments

the auditor considers internal control relevant to th Companys preparation and fair

presentation of this financial statement in order to design audit procedures that are

appropriate in the circumstances but not for the purpose of expressing an opinion on the

effectiveness of the Companys internal control Accordingly we express no such

opinion An audit also includes evaluating the appropriateness of accounting policies

used and the reasonableness of significant accounting estimates made by management as

well as evaluating the overall presentation of this financial statement



We believe that the audit evidence we have obtained is sufficient and appropriate

to provide basis for our audit opinion

Opinion

In our opinion the financial statement referred to above presents fairly in all

material respects the financial position of Ineo Capital LLC as of December 31 2012 in

accordance with accounting principles generally accepted in the United States of

America4tg
New York New York

February 27 2013



INEO CAPITAL LLC

STATEMENT OF FINANCIAL CONDITION

DECEMBER 312012

ASSETS

Cash 80425

TOTAL ASSETS 80.425

LIABILITIES AND MEMBERS EQUITY

Liabilities

Due to member 70110

TOTAL LIABILITIES 70110

Members equity 103 15

TOTAL LIABILITIES AND MEMBERS EQUITY 80.425

The accompanying notes are an integral part of this financial statement



INEO CAPITAL LLC

NOTES TO FINANCIAL STATEMENT
DECEMBER 31 2012

NOTE ORGANIZATION AND OPERATIONS

Ineo Capital LLC the Company was organized on October 20
2006 The Company registered with the Securities and Exchange

Commission the SEC as broker-dealer on July 30 2007 The

Company is member of the Financial Industry Regulatory Authority Inc

FINRA The Company does not carry securities accounts for customers

or perform custodial functions relating to customer securities and claims

exemption from SEC Rule 15c3-3 pursuant to paragraph k2i
The Company was formed for the purpose of acting as broker in

connection with introducing institutional and accredited investors to persons

or entities seeking to raise capital from such prospective investors

NOTE SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Basis of Presentation

The books and records of the Company are kept on the accrual basis

and follow trade-date accounting in accordance with accounting principles

generally accepted in the United States of America GAAP

Income Taxes

As single member LLC the Company is not subject to federal and

state income taxes All revenues and expenses retain their character and pass

directly to the members income tax retUrn The Company is however

subject to New York City Unincorporated Business Tax UBT
provision for which appears on the statement of income and which is offset

by the due to member on the statement of financial condition

The Company recognizes and measures its unrecognized tax benefits

in accordance with FASB ASC 740 Income Taxes Under that guidance the

Company assesses the likelihood based on their technical merit that tax

positions will be sustained upon examination based on the facts

circumstances and information available at the end of each period The

measurement of unrecognized tax benefits is adjusted when new information

is available or when an event occurs that requires change The tax years

that remain subject to examination are 2011 2010 and 2009 The Company
believes that it has no uncertain tax positions and accordingly no liability

has been recorded The Company continually evaluates expiring statutes of

limitations audits proposed settlements changes in tax law and new

authoritative rulings



INEO CAPITAL LLC

NOTES TO FINANCIAL STATEMENT
DECEMBER 312012

continued

NOTE SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES continued

Statement of Cash Flows

For purposes of the Statement of Cash Flows the Company has

defined cash equivalents as high1t liquid investments with original

maturities of less than three months that are not held for sale in the

ordinary course of business

Fair Value Measurement

FASB ASC 820 Fair Value Measurement has no material effect on

these financial statements

NOTE NET CAPITAL REQUIREMENT

The Company is subject to the SEC Uniform Net Capital Rule SEC
Rule 5c3- which requires the maintenance of minimum net capital and

requires that the ratio of aggregate indebtedness to net capital both as

defined shall not exceed 15 to and the rule of the applicable exchange

also provides that equity capital may not be withdrawn or cash dividends

paid if the resulting net capital ratio would exceed 10 to At December

31 2012 the Company had net capital of $10315 which was $5315 in

excess of its required net capital of $5000 The Companys net capital

ratio was 6.80 to

NOTE SIGNIFICANT GROUP CONCENTRATION OF RISK

In the normal course of its business the Company enters into

financial transactions where the risk of potential loss due to changes in the

market market risk or failures of the other parties to the transaction to

perform counterparty risk exceeds the amounts recorded for the

transaction

The Companys policy is to continuously monitor its exposure to the

mai-ket and counterparty risk through the use of variety of financial

position and credit exposure reporting and control procedures In addition

the Company has policy of reviewing the customers and/or other

counterparties with which it conducts business

As of December 31 2012 there were no customer accounts having

debit balances which presented any risks nor was there any exposure with

any other transaction conducted with ay other broker



INEO CAPITAL LLC

NOTES TO FINANCIAL STATEMENT
DECEMBER 31 2012

continued

NOTE COMMITMENTS AND CONTINGENT LIABILITIES

The Company had no lease or equipment rental commitments no

underwriting commitments no contingent liabilities and had not been

named as defendant in any lawsuit at December 31 2012 or during the

year then ended

NOTE GUARANTEES

FASB ASC 460 Guarantees requires the Company to disclose

information about its obligations under certain guarantee arrangements

FASB ASC 460 defines guarantees as contracts and

indemnification agreements that contingently require guarantor to

make payments to the guaranteed party based on changes in an

underlying factor such as an interest or foreign exchange rate

security or commodity price an index or the occurrence or non
occurrence of specified event related to an asset liability or

equity security of guaranteed party This guidance also defines

guarantees as contracts that cOntingently require the guarantor to

make payments to the guaranteed party based on another entityts

failure to perform under an agreement as well as indirect

guarantees of the indebtedness of others

The Company has issued ro guarantees at December 31 2012 or

during the year then ended

NOTE SUBSEQUENT EVENTS

Subsequent events have been evaluated and no events have been

identified which require disclosure


